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Abstract

The present study tries to investigate the effect of conditional accounting conservatism, free
cash flow and financial helplessness on the company value of companies admitted to the
Tehran Stock Exchange. For this purpose, data related to the research has been collected in
the companies admitted to the stock exchange in the period between 2014 and 2023, and
according to the limitations considered for the statistical population of the research, finally,
the number of 144 companies to test the hypotheses of the research. was counted The method
of the present research is applied in terms of its purpose and in terms of method, it is of the
correlation type of regression analysis. In this research, the data needed to test the research
hypothesis were extracted from the annual financial statements of companies (Codal website)
and the website of the Stock Exchange Organization. In this way, firstly, using quantitative
methods including the tools available in descriptive statistics, such as the mean, standard
deviation of the used data were analyzed and to test the hypotheses of this research and
determine the relationship between independent and dependent variables from econometric
patterns using Eviews software was used and the corresponding hypothesis was investigated
using the panel multivariate regression method. The results of research hypotheses showed
that conditional accounting conservatism and free cash flow have a positive effect on
company value, and financial helplessness has a negative and significant effect on company
value at the same time. Also, separately, conditional conservatism of accounting has a
positive effect on the value of the company, free cash flow has a positive effect on the value
of the company, and financial helplessness has a negative and significant effect on the value
of the company.

Keywords: Accounting Conservatism, Free Cash Flow, Financial Distress, Company Value



